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FAQs

1. Will the Club remain open to the Public or become Private?

The Club will be transitioning to a Private Club/Private Course. The speed of this transition and
determining factor is the increasing participation and membership of the Rarity Bay Community of
Owners.

2. Whatis the “one-time” offer and when does it end?

The offer is from July 1, 2015 to September 1, 2015 and it provides an opportunity for owners to
join or re-join the club under special one-time circumstances. Please contact the Club if you are
interested.

3. If | was a Golf Member many years ago and resigned, can | join again?

Yes, if you were a membership level above Social at any point in time and are no longer that status, -

?

then you can be reinstated at the Club with a Golf Membership with no new initiation fees. Please
contact the Club if you are interested.

4. 1f1am a Social Member how do | upgrade to Golf during the one-time offer period?

If you want to upgrade your Social Membership to Golf during the offer period, please contact the
Club to arrange the transition. A one-time upgrade initiation fee of $2,500 will be required and
please note this price will return after the offer period to $25,000 for the foreseeable future.

5. Are Tenant Memberships in the Club permitted?

Tenant Memberships will be considered on a temporary case by case basis. Please contact the club
for more details.

6. What levels of Membership are available at the Club?

There are 2 levels of Membership: Golf and Social. Golf will be for families and will also include a
lower tier for a Single designee. Social is mandatory for each purchaser of property.

7. What is the initiation fee for each level of Membership and when is it charged?

Currently the initiation fee for Golf is 525,000 and Social is $5,000. These rates will remain
unchanged for the foreseeable future, with the exception of the rates of the “one-time offer”. The
Social fee is payable upon the change in ownership of a property.
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8. What if 1am a former “Sports” Member, how can | upgrade to Golf?

If you are a “Sports” Member, you have the option to upgrade to Golf by contacting the Club and
requesting the upgrade. The cost for doing so is to begin paying the monthly Golf dues.

9. Iam a Golf Member, why does my bill have Social Membership Dues on it?

We have bifurcated the accounting of Golf and Social into their respective categories on your bill, In
the past the Golf dues always included the Social dues and we have made the move to depict Social
as a standalone line item as a Golf Member can permanently downgrade to Social anytime.

10. If I am a non-member under thejold plan; do | have any rights at the Club?

If you do not have a Social Membership and would like one, please contact the Club. If you do not
have a membership, then you still have access to the dining and golf facilities only, but at the
increasing public rates. Members receive discounts and participate in members only events at the
Club in addition to use of the Pool/Fitness/Tennis facilities, however until the Club is private every
owner is welcomed to dine and play golf at it.

11. Can a social member participate in organized official activities such as Couples Golf, MGA, LGA,
Member-Guest, Etc.?

In order to be consistent, the organizations that require Golf Membership will be able to regulate
themselves and their events accordingly with requirements specific to their intended purpose.

12. Why do | have a food minimum and my vacant lot is currently inactive status?

We have taken inte consideration the points of view expressed over this item on your bili and at
this time we are removing the “food minimum” requirement for current inactive status on vacant
lots.

13. Is there a provision for members to change membership levels?

Yes. A Golf Member may reduce their monthly dues for any reason to a social level a maximum of 3
times for 6 month increments each individual time. These time periods may be used consecutively.
This periodic reduction of dues coincides with a suspension of Golf Membership until it terminates.
Also Goif Family Membership may be reduced to a Single designee or vice versa once a year.

14. Will my Golf Membership be able to be transferred to subsequent buyers of my property?

Yes.|Regardless of when-your Golf Membership was purchased; you may convey its use and value
to subsequent buyers granted the Membership is in good standing. This provision does not require
a new initiation fee for the Golf Membership, however a Social Membership Initiation Fee.will be
required for each property as Social Memberships are non-transferrable. Q
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15. Will the Architectural Review Committee remain the same? Will French Country remain the
look or will there be new Guidelines?

The ARC functions will be assumed by Salem Pointe Capital on all new homes. SPC will bring in an
independent 3" party to oversee the process and take each submitted house plan from “A to Z”
until completion. The French Country Architecture that has been the theme of the community will
be preserved and abided by, with the exception of some anticipated minor updates to the
Guidelines.

16. Will you begin a rehabilitation of community assets?

Yes, to the extent we are able. The amenities are the heart of the community and their appearance
and quality are the cornerstone that stabilizes and enhances everyone’s property values.

17. Will the food minimum be raised? Is there any way to make the Club food better?

At this time and until the quality of the food is improved the food minimum will be kept the same.
This issue is being addressed and taken very seriously, we look forward to bringing a product to
your table that you can be very proud of in the near future.

18. Will there be a Golf Membership Drive every year?

No. The Integrity of the{Membership Planiand Golf value must be preserved and protected. The
confusion and inconsistency of past memberships can be avoided by standing our ground with firm
requirements to become a Golf Member.

19. | have paid a.deposit for a Golf Membership that was to be refunded upon multiple new
members joining the Club. How is this being handled?

Unfortunately, the previous plan:and deposits;associated with the plan were with a now defunct G
entity. There were no membership deposits transferred as a part of SPC’s acquisition and therefore
no possibility of a refund; There is no plan with SPC:that requires deposits and subsequent refunds.



