- EXHIBIT #8

RARITY BAY APPLICATION FOR MEMBERSHIP
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Application for Membership Privileges

PERSONAL
Name
Street Address
City State Zip
Telephone } Social Sccurity No. Date of Birth
Spouse’'s Name
Sponse’s Date of Birth Spouse's Social Security No.

Unmarried children of Applicant under the age of 23, who are living at home or attending school on a full-time basis:

Name Datc of Birth

Ll

BUSINESS

Applicant's Océupntion and/or nature of business:

Tide Telephone ( )
Street Address
City State Zip

Spouse's Occupation and/or nature of business:

Title | Telephone ( )
Street Address
Cirty State Zip




BANK REFERENCE (only necessary if financing Membership Deposit)

Name of Inslitution Branch

City Stare Zip

Application for Membership Privileges. Please indicate below your desire 1o apply for Club Membership privileges,
and the Membership Deposit set forth, by marking the appropriate box.

e

S

Membership Classification Membership Deposit

0O Full Golf Membership
O lnvitational Golf Membership

O Corporate Golf Membership

O Primary Member

0 Designated Player
1  Corporate Card

O  Sports Membership

0

Social Membership

Wi W n n

O Invitational Social Membership

Approval for Membership Privilepes. 1 hereby apply for membership privileges in the Club. This application for
membership privileges will not be acted upon unless fully completed and signed. Membership is contingent upon
approval, which approval shall be in the Club's sole and absolute diseretion. The Club does nor discriminate based
on rice, color, religion, national origin or sex.

Receipt of the Membership Plan. The undersigned acknowledges receipt of Rarity Bay Golf & Country Club

Membership Plan and the Rules and Regulations dated June, 1997 (collectively, the “Memburship Plan™), and agrees
to be bound by all its respective terms and conditions as amended from time to time. If approved for membership,
the undersigned agrees o fully substitute the membership privileges acquired pursuant to the Membership Plan for
any present and prior rights in or 1o use the Club Facilities.

Membership Privileges in the Club. Membership in the Club entitles the Members to use the Club Facilities, but is
not an investment in the Club, nor does the membership confer on the Member any equity or ownership inrerest or
any other property interest in the Club or the Facilities of the Club. Membership does not grant the Member a vested
or prescriptive right or casement to use the Facilities of the Club, but grants to the Member o revocable license to
use the Facilities, Members do not bave any interest in the income of the Club and do not have the right to receive
any-of the Club’s asséts if the Club is dissolved. A Member only obtiins a revocable license 10 use the Facilities of the
Club.

Pavmunt of the Membership Deposit. The undersigned agrees w pay the required membership deposit for the
classification of membership chosen, plus all applicable taxes as follows: 100% of required membership deposit upon
submitting this Application for Membership Privileges or 20% of the required membership deposit upon submitting
this Application for Membership Privileges and the remainder to be paid over a period of twelve months in accordance
with the finance plan ser forth by the Club.,

Repayment of the Membership Deposit. Upon approval of this Application for Membership Privileges, Rarity Bay
Golf & Country Club hereby agrecs to pay the undersigned membership applicant (the "Member™) at Rarity Bay Golf
& Country Club, the sum of § , in lawful money of the United States of America, without inrerest,
payable in one installment on the anniversary date thirty years from the date this Application for Membership Privileges




is approved by the Club (the “Maturity Date™). As provided in the Application for Membership the Club shall repay
to a Member 100% of the Membership Deposit paid by that Member without interest thirty years from the date of
acceptance.as a Member (the maturity date), Club membership will terminate upon the repayment of the Membership
Deposit. If the Member chooses 1o remain 1 Member upon reaching the Maturity Date, Club will retain original deposit
for an additional thirty years and Member will rewain original Membership classification without payment of any
additional Membership Deposits. Should Member choose to accept repayment of Membership Deposit the Club will
deduct from the amount to be refunded any amounts owed to the Club by the Member and Membership will be
terminated. The amounts paid represent the membership deposit paid by the Member for membership privileges in

. the Club. Thc obligation to repay the membership deposit shall be subject to set-off for all amounts due under the
Membership Plan, including all amounts owed to'the Club and any portion of the membership deposit which remain
unpaid on the Maturity Date or earlier repayment of the membership deposit.

6. Repayment of the Membership Deposit prior 1o thirty vear clausc. Until the issuance of all memberships within
a1 category of membership, every fourth membership issued-after 2 member has resigned (other than the memberships
reissued 1o the purchaser of a member's home or homesite in the Community as described in the Membership Plan)
will be a resigned Membership in thatcategory. The other three Memberships will be issued from the Club’s unissued
memberships. After initial-fssuance of all memberships, each membership reissued will be a resigned Membership:
Resigned Memberships will be reissued in the order resigned.

7. Hold Harmless. | hereby acknowledge that the use of the Club facilities and any privilege or service incident wo
membership in the Club isvoluntaryand that the use and acceprance of any service or privilege incident to membership
is undertaken with acknowledge of risk of possible injury. | hereby accept any and all risk of injury 10 mysell, my guesis
and family members sustained while using the Club facilities orinvolved in any event or activity incident to membership
in the Club. In accepting this risk or injury, | understand that 1 am relieving the Club, Tellico lake Properties, LLC,
and those employed by oraffiliated with cither of them from any and all loss, claim. injury, damage or liability sustained
or incurred by me, my guests and my funily members resulting from or arising out.of any conduct or event connected
with membetrship in the Club and use of any of the Club facilities,

Upon approval of this application for Meimbership Privileges, Rarily Bay Golf & Country Club bereby agreesto pay the
undersignted membersbipy applicant (The "Member") the sum of § ¢ % of the amount of the Membership
Deposit patd) upon reissnance of that menthersbipy in the format stated above. ) ) '

The membership deposit shall not bear interest. The right of the Menber to recefve the repayment of the membersbip
depusit is not: transferable vr négotiable. : )

This Application for Membership Privileges shall be governed by and constructed in accordarice with the laws of the
State of Tennessee,

Upon signing this Application for Membersbip Privileges, 1 anthorize the disclosure and release of infurmation to Rarity
Bay Golf & Country Club for investigating my qudlifications for membership and authorize those persons berein to
Surnish information to Rarity Bay Golf & Cauntry Club,

1 _'undersmnd that acceptance for membership in.Rarity Bay Golf & Country Club is subject to approval and payment
of the required membership deposit, dies and charges.

With my-sighature, 1 bereby acknouiledge receipt of the membership docimintis.

1f Applicant is marricd then the signature of the spouse is required.

Dare: Signed:

Applicant

Date: Signed:

Applicant's Spouse

This Application for, Membership Privileges shall not be binding. on the Club until the acceptanee below is signed.
Rarity Bay Golf & Country Club

Club Officer: Darc:




-

Payment of Membership Deposit o
Date - -
: — ' ; i,
’ &pouht_paid 8 i ' i '" . . e ‘ |
Method of payment; Cash 0 Check @ ., A o -

’ If financed; Club w:ll require 20% of Mcmbershlp Deposit for desired Mcmbershnp '
CIassnﬂcauon remainder to be paid over a period of twclvc, (12) moaths; with a’ ‘rate-of 12%
intl:rcst which will- accumu!alc at 1% interest per menth

A !u:'nogm 10 be financed | ] § * e - '

* Period to be financed ) . ‘
Interest Rate of 12% N £ i
&M_omhi]_r ‘Payment $
. . Tgi:;;il Amount Due -
‘Signature 6f Member: . _ _
Signature of Club Officer: _ : . — - I N

403 Rarity Bay Parkway + Vonore, TN 37885
423+884+3020 b Fax: 423°884+3013
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