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2015 LETTER TO MICHAEL AYRES FROM MR.
BENAK REGARDING INCREASE IN SOCIAL
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July 26, 2015

Mr. Michael Ayres
Salem Point Capita!

Dear Sir,

Recently, we received notification that the social membership fee structure is being changed due to new
ownership. This change is of great concern. We have been property-lot owners for the past nine years.
We purchased both properties with no speculative motive, as one lot is planned for our retirement home
and the other lot is for a home for our immediate family. Upon initial purchase, we paid a refundable
social membership fée of $5,000 per lot for lots 1008 and 1009. In addition, for the past nine years we
have been paying quarterly social membership fees even though we do not use the facilities, and now
these. membership fees are being increased more than 200%.

The increase in membership fees, and increase in annual property assessment fees and real estate taxes
are very conceming as the property value is diminishing to a critical level. We were falsely led into this
unfortunate obligation by the previous Rarity Bay management/owner who depicted grand plans for Rarity
Bay and emphasized great investment. Unfortunately, this has not come to be as evident by the need to
drastically increase social membership fees.

We do not support the social membership fee increase. It is unreasonable to displace revenue shortfafls
and or debt onto selected property owners. Furthermore, we do not agree with your decision to implement
mandatory full membership on January 1, 2017 for non active members. This management imposed
decision could further aliénate nonresidents, hinder motivation to build new homes on existing lots and
discourage potential new property buyers.

In speaking with other property-lot owners, they too disagree with this new fee structure.

Per our understanding there are property owners who do not contribute to the social membership
account. Also, on newly listed [ots at various real estate agencies have noted:

"No mandatory membership purchase required.”

It is obvious, there is no consistent social membership structure and the recent increase has been done
soin haste.

Furthermore, the Rarity Bay Assaciation Management has stated that the refundable social membership
fee we paid of $10,000 for our two lots is no longer refundable.

Please provide clarification on this issue and the copy of the May 19, 2015 Amendment to the Master
Declaration of Covenants, Conditions and Restrictions dated October 1, 1998.

As we are non active property-lot owners, we do not use Rarity Bay facilities at all,

We do not see any advantage to continue this membership in this Social club and what we see is only
future complications, therefore we wish to terminaie our social membership effeciive immediately.

Jozef Benak

304 Roslyn Rd
Barrington, IL 60010
847 382 2606

Cc

Mr. Bart Whitman, Mr. Carl Nobie, Mr. G. Baker, Mrs. J, Tierney



